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Figure 1

Source: Joint BIS-IMF-OECD-World Bank statistics on external debt.
The ratio is computed as line J divided by line M.

E

0
1E

1
1E

*
1E

Ratio of liabilities to claims with respect to foreign banks in 1997

0

1

2

3

4

5

6

7

8

9

T
ha

ila
nd

In
do

ne
si

a

R
us

si
a

K
or

ea

M
al

ay
si

a

S
ou

th
A

fr
ic

a

P
hi

lip
pi

ne
s

C
ol

om
bi

a

M
ex

ic
o

B
ra

zi
l

P
ak

is
ta

n

A
rg

en
tin

a

C
hi

na

C
hi

le

T
ur

ke
y

C
ze

ch
R

ep
.

P
er

u

In
di

a

T
ai

w
an

P
ol

an
d

V
en

ez
ue

la

Is
ra

el

S
ri

La
nk

a

H
un

ga
ry

Jo
rd

an



E1

y2

Figure 2

IPLM

E1

y2

Figure 3

W

y~



E1

W

IPLM

Figure 4b

y2

W

**E

E1

Figure 4c

IPLM

y2
*y

**E

*E

Figure 4a

E1

W

IPLM

y2*y

*E



IPLM

E1

y2

Figure 5

y0

W

*y

*E
0E

**E



Figure 6

IPLM0

E1

y2

W1 W0

A

B

C

E

IPLM



Figure 7

IPLM

E1

y2y0

W

**E

1
1E

0
1E

*E

*y



y2

E1

Figure 8

y~

W



E1

y2y0

Figure 9b

W

IPLM

y1

0
1E
1
1E

*E

**E

*y

IPLM

W
E1

y2y0

Figure 9a

y~

*E

1
1E

0
1E

*y


